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Transcript: 

 

Up next in "Street Signs…"If you need cash to buy a Harley or take a cruise, Robert Frank has the answer. Go to your rich uncle.  

Millionaires are becoming the bank for their kids and extended family. Robert has more. Robert, this is very I guess 

not surprising, but some of the amounts are amazing. Millionaires are contributing so much to their families right now they're 

being called the family bank. Nearly half of those with investable assets of 5 million or more have given money to their extended 

family. More than 80% have given financial support to their adult children and 39% to their grandkids. The average amount, get 

this, given over the past five years, is $313,000. Now the money comes with a few strings attached, of course. Three quarters of 

millionaires would stop giving if the money is not used wisely and more than a third would stop if the money was not 

appreciated. This could be hurting some families in the end. When you are a family bank create codependency where 

family deadbeats come to rely on the money and millionaires rely on control. The key to successful family banking is setting 

clear terms, conditions and timelines. When Tyler savings and loan opens for business only for this period and for this 

purpose.  And are most of these, do we have a distinction whether these are quote, gifts were loans or outright gifts and it can 

get blurry fast?  In a family situation most even if they are loans in the beginning turn into gifts. This is financial support. These 

are the unsung heroes supporting so many. Especially when young people can't find work this is the only support they get. They 

give them a loan but forgive the loan.  
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